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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF EdCIL (INDIA) LIMITED FOR THE YEAR
ENDED 31 MARCH 2021

The preparation of financial statements of EACIL (India) Limited for the year ended
31 March 2021 in accordance with the [inancial reporting framework prescribed under the
Companies Act, 2013{Act) is the responsibility of the manugement of the company. [he
stwtutory suditor appointed by the Comptroller and Auditor Genersl of India under section
139 (5) of the Act is responsible for expressing opinion on the financial statements under
section 143 of the Act hased on independent audit in accordance with the standards on
auditing prescribed under section 143(10) of the Act. This is stated to have been done by
them vide their Audit Report dated 18 Auguest 2021.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of EACIL (India) Limited for the year ended
31 March 2021 under section 143(6)(a) of the Act. This supplemntary audit has been carried
out independently withowt access 1o the working papers of the statutory auditors and is
limited primarily to inquiries of the statutory auditors and company personnel and a selective
examination of some of the accounting records,

Based on my supplementary audit, 1 would like to highlight the following significant
maltters under section 143{6)(b) of the Act which have come to my attention and which in my
view are necessary for enabling a better understanding of the financial statements and the
related audit report.

A, COMMENT ON PROFITABILITY

Profit for the vear T3685.65 lakh

(i) Company has wrongly considered provision for gratuity s the year end at T831.77 lakh
instead of ¥ 35,75 lakh for calculation of Net Deferred Tax Assets (Net DTA). This
resulted in assessment of Net Deferred Tax Assets at T 575.97 lakh (Note 12) instead of at
2 375.62 lakh i.e, overstatement of Net DTA by 220034 lakh. Incorrect adoption of
provision for gratuity at the yearend also resulted in understmtement of deferred tax expense
for the year by 220034 lakh and consequent overstatement of profit for the year by the
same amount.

(11} Linked with above is the disclosure made in Note 42 on ‘Eamings per Share’. Due to

overstatement of profit for the year by 200,34 lakh, ‘Profit afier tax after extraordinary
items” was incorrectly depicted at T3688.65 lakh instead of ¥ 3488.31 lnkh and Eamings per
share (Basic & Diluted) was shown at T368.87 per share instead of T 348.83 per share.
Henee, ‘Eaming per Equity Share” was also overstated by 220.04 per equity share of 2100
cach fully paid up. Disclosure on 'Earnings per share’ vide Note 42 was incorrect to thal
extent.
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B. COMMENT ON FINANCIAL POSITION

Non- Corrent Assels

Other non-current assets (Note-14) T 1026.15 lakh

Company has not included and depicied two FDs of ¥ 193 lakh boving matunty of more than
12 months as on reporling date (31-3-2021) under Other Non-Current Assets (Note 14).
Instead, amount of two FDs 2 193 lakh was included in Cash and Bank Balances (Note 16) as
Other Bunk Balances. This resulted in understatement of Other Non-Current Assietd [Note
14) by ¥ 193 lakh with comesponding overstatement of Cash and Bank Balances-Other Bank
Balance (Note 16) by same smount.

C.COMMENT ON DISCLOSURE
Contingent Liabilities (Note-34)

General instructions for preparation of Balance Sheet Para (T) under Schedule Il of
Companies Act, 2013, prescribe thut Contingent liabilitics and commitments (to the exient
not provided for) should have following sub heads:

(i) Contingent linbilitics shull be classified as (¢) Claims aguinst the company not
acknowledged as debt; (b)) Guaruntecs () Other money for which the company is
contingently liable.

(i) Commitments shall be classified as (@) Estimated amount ol contracts remaining to be
executed on capital account and not provided for (h) Uncalled hability on shares and
other investments partly paid (¢) Other cormmitments (specifv nature).

The Compuny has not classified and depicted at Note no. 34 about how much is the total
amount of ‘Contingent Liability and commitments (to the extent not provided for)’ as
required under vanous sub heads vide Schedule 111 Disclosure under Note 34 is deficient 1o
that extent.

For and on behalf of the
Comptroller & Auditor General of Indin

-

Place: New Delhi
Dated: 27.12.2021 g7 I
(Pravir Pandey)
Director General of Audit
(Home, Education & Skill Development)
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for @ifia 6.27 @ng (el 99 a.27 oIva w31 Er Aies] 4 Jios 8

(v) T ad 201415 3 andamd e & fore wae wien & fon vefe #1é owens 18 @9 &
o1y o amdns A AW wou IuH Eam FaRe T, SEEs § e @R B e R
IS I 7 Al @1 0.08 ST TR el = (Mee 3 0.08 T oRg o =arat) T |
W] = W IR, oS | O RO U AT S S )

(v) =7 qE SRl S o s T O 2r.ed e o (T T 27.64 o o) @ daraf
@ g @1 Fafde wom H afl / afonfS & oy e @ Reens gaam arm e @ ofr o qaaw
A FieATEr sae A5 ool & w98 Sl |
vi) @ & T FEN & ofiTa ael BT & eg omE @ o S sE e (amege)
W, Sl | U arded fadl § g0e aRvmEEey S0 95 ST S e aien 4.33 ae
W @ IUET A A S @ e @O & s arew i € | 59 e 4 e
eyt @1 AR 59 9 forg SO 2R 433 9N v & i g & W andie Seige R o
¥ HH R (H=04) & wia § AR 6§
(c) e Wi — wiar 2 ST o o g wn (R st o) e Ry W@ 1 9 8. sse
wing (et o 3) 8
35. @udl A it o e el /el B oeidd A & SETER 9/ 9l & SER amd
formm &—
(i) <A T ERTRal (qRr SR/ AT Wi/ SUnEl wit) — a0 oe e (e o) (Mee o -
764 ofld ¥1H)
(i) EHl A Ul - 289,58 o F (G &) (0E T — 2876 S owA) — apEmiaars g e
=TI AT 283.26 IR WU T € S WEE W wEEEE A it S 9 |

(iii) AFTRIT AT 4970 s o (e - 11.99 A G94)

36. ufarenRl & A e sE 3 1e0.86 v oW (Tl 9 16210 @R o) wig @ st ) aal @
fory w8, W qfie 3k oriae & S @ | & @ Tofe 9garE ¥ 9524 @ng o9 (el av 60.98 @i
) i O Sifte & amiv @ fog 2 § 1
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37. ad & <o afafee e ofierst o aifsfis Fergare -

(% ) o H)
31ue, 20219 | 310, 2020 @1
L wragidfn | wwaed @ R
dwEr vhew & w1 -
— wifaE oRE e & fen 2.75 275
— e ol T & ey 1.50 1.50
— ol W Y AR @ o 0.45
— g s & e
— HHIE (GRATA 2 4 INEdE) & [ 253 1.07
— HHIE (37) & [y - 168
el 1.25 7.45
38. I W20 & 3P, HiEnH & v Fergan 8- (e § o fee ol & e w1 sk
FE 2
(of# v are #)
' e @ | ek S | adivgh @ ae| sifela/dmd
| 850 52 1571.81 252 67 5A7.A2
() 3l & oo A saET (718.29)|  (1252.52) (220.83) (441.74)
rel) ko< v it 56.55 130027 10.60 125.06
(179.48) |  (1571.81) (38.30) (172.47)
() @ & dwm aude & o T 75.30 1571.81 H.36 510N
qrrE ¥ (47.25)| (125252 (6.16) (66.79)
P oy Gy ) 831.77 1300.27 286,91 62077
(850.52) |  (1571.81) (252 67) (547.42)
(ofE w8 arg )
P o Sl ] Il
| 298 56 8350 3.63 139,31
() ofy 9 geaa § wEET (289.38) (52.86) (58.85) (151.87)
PO 116.21 27.80 36.90
(184.98) (69.15) ) (294.36)
() i & T Swm A S e/ 116.86 30.47 - -
CILE R (175.80) (38.51) (55.22) (6.92)
_ 297.91 80.83 3.63 A76.21
() =rafiy & o 4 s (F) ()
(298.56) (83.50) (3.63) (439.31)
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(@) w9 sfrgar uRalern: 50, Brn 9aa, ¥vg WeR & wd 17 she e 6 efamm
Arsdl Toidl & oms fow w1 st aeie B o @ s A e ey 9w 8 39
AR § & i (R T @ o 0% gV Ao 95 & JETN T ARl o A U1 S AT dsat
A= AT S & | 9 @ SN SH SEEpH & qaTemrd |l HaE ai O & @de W 2363 9
(ot af & 2.08 o ) T4 50 9| §9 R § ofRwE UG W & w0 F @ e @ |
il o gitem arted & aiela wafty, T ol SuER @1 wde ol 2002 WG T (540 WG
BUG) £ |

(@) waiia) weram wig uRalosn: soll, shte odl-ad) afa amedre uRdermRl sl §
FRveiT H=ATer, TS SEIR B WAoo SR [ S e (Evae)] & sl wee
e Sl =T A | £t v e ol A 1 R T i | R R e B £ B ) e 1 R A e e
&R & AR R A4 [ aen | St @ g9 aiRaeTel & s SREH & SEaE & e
TR J=7ery, WG RGN ©) AGEEGTe & S T, HE3 Al ITER @) @99 W 10,26 W
o) 2 il (e 24 18,00 @g B W B o | 5 ST e R W S @ S 4 1%
ey Ty i |

e, [ AR I 9 Aol 4o 34563 T 59 (0w 99 33535 R W) ¢
Free uiETaeil & skrfa ol w2 e s a6 § e o 9= § W an e |

40. =% @1 A @ R ol H@iaw & velh & FRw e o aeg aa” 91 ot el § a9
fm e |

Rt i S b g e SR S
TG | (& | (%) | HfEW) gm
@ i afe) (%) | &rad
(%) | (%)

'ﬁ@m Wﬂﬁ'ﬁ} GG

i}:&aﬁ%?ﬂﬁw%ﬁiﬁ 100%| 1.344.72]  10%| 134.47 | 201819

W@Qﬁiﬁaﬁ‘!ﬁmﬂﬂw

ﬂ%ﬂ%ﬂm 100%| B881.85| 80%| 705.32|2020-21

QF‘:‘E - e o @ f o @

U5 WOGAR Ao 2019-20 | apmw v o aegel | 100%| 186.56 5% 9.33 | 2019-20
aierte =T Rorell 4 STl Tl | o9 amld & s
# 100 WP TG S WIHE F | fwm o & R
R, ATl @0l 39 380 | e g e |

N W A 426 TN 100% | 1,725.82 10%| 17258201818
ved UmfAs ol & fo es2
ﬂ#ﬁﬂﬂiﬂfﬂﬁﬁﬁa{qzﬁlaﬂmﬁ
TR 3R aF[RE
:}ﬁamq:ﬁ_Hmlm " ?ﬁﬁﬂﬁlaw q}} 100%| 31.03) 100%| 31.03|2020-21

UTEh ® A1 N &
HroE-Il 4SS aREiam & m;;ﬁﬁurﬁam 100% 820  100% 8.20 | 2020-21

ferq gl wer A
el Gl Eﬁ i
ama v o= T !
EUGIEE %

@l (@) 106083 |’
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ufiion g | Rym| Ak | o %ﬂ il
AR fwdl (@ | e | Too) | 2R
offn %) wfia) (%) (%) [
AT ol Jeam v By 97% | 3220 | 2% 0.64|2019-20
f9®TH G2
SHEYE g witEiad died 97% | 15313 | 2% 3.06| 2019-20
e giae B Haae 97% 3293 | 21% 8.89| 2019-20
S8dos e TGN SRV 315§ 97% | 8368 2% 1.67| 2020-21
T ale 7 wirg fepmr 97% |3,765.40 2% 75.31/ 2020-21
FTle deww Wi A L ofdl W | g7e, | 2870 | 2% | 057|202021
Ay g e Ya sy fafies mg ;"’ 97% | 79.08 % 5.54 | 2020-21
frreel! Tamra mitam ST 97% 7.23 % 0.51|-2020-21
Wi (9 S e 97% |1.836.43 2% 36.73| 2020-21
UTR 9EE uR S BEies 97% | 59330 | 47% | 278.85| 2020-21
IR Hew UR sRueEE Ehes o7% | 209.97 | 97% | 203.68|2020-21
TR 4R W ey fea aenea Fos 26% | 5219 | 26% | 13.57|2020-21
faeet ooy dar == e 97% | 5261 | 3% 19.46| 2020-21
%ol (@) §48.48
wA (@) 1,709.41

1. Frees daa | G 9 2020-21 & O 5ol 100 B, i o0 & SR 999 W 1150 6 (i sl R
15 %) @ ifts dHte §) g G § o S affe s we @ dad 3 I GRS & IHE @

42.

argefT & | (et @ 2018—20) & T4 125000 ©IT6 125 %,

qfer sh ¥1aw)

e HFS (QUH)—20 Hi R FrE (T0H-—20) & sEuTer A, St S s @ aven & ferg A feg g

fed (et 3l gefig) Frrrgeam &

R 3197, 2021 31414, 2020
T @ AG A, b SR et 9 Tl (BT A J6RB.E5 TR | WU 409223 e
AT FE - =
SHMRY G & AW S | () 4 368865 g | WA 4092.23 o
Wit 1R 30 ARl @ @ fon ST [eoTe gl .

SR @) wiRa altge v (g iR =pfiEa) (gof @wen) 10,00,000 10,00,000
nf $19 I (e siR ~piiga) (e1) 368.87 409.22
aft ¥R ST T=n () 100 100

43. W T 12 faday, 2019 @) S AR (deee) sifmae, 2010 g e aiftfaE, 1081 § a
I 115 d0y Sk e e Sl 9 ara A o gmaEl /el & SR 4 9 IR SE & I
Heel @ [o1Q ST ) Uh Ao Har &l & | B+ Eita @i 2020-21 3R A @ 201820 & RO

11510 95 SITHI AIGT Fll H BV WIS @l Je 3R |

S A 5 an A A HE O JEr =l & Y 17135 dE S & dfem R & 1w a8 R )
HA 1 fare @ i e e i T8 8 SR S I el S e |
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ferre # el g s wifdHl & ¥ @ e gite ung s 3 gorel &l & am & g o 9 gie
1 SMET S T U, ST W, ST, dhaE & S & Ae e § R il smf 9 gt s
mfénmﬁﬁaﬁmmﬁ?mwumaifm it & W orEai & EE T e A @ e
R AT | '

(i vl g §)

r— 31.03.2021 @1 gfte wrs gf%e s
1. R 919 18,893.68 3,869.36 15,024.32
2 TR %Y 18,836.30 17,575.76 1,260.54
3. 3 NSFIE A SETAIE SAargl

(i) smyRiwmaial 9 ara $usd) / altame 1,152.33 - 1,152.33

i/ foe

(i) iR & e wea wfim 1434473 182.94 13.861.79
4. FEeS ok dEfas F ale aifim

M) & 7 siwr v 122.08 = 122.08

(ii) HHERE BT w0 2298 2298

(iii) smififaeial @7 afim 135.81 - 135.81
5. 7% alw 46 W 25,967.34 25,967 34 -
ol 79,475.25 47,918.38 31,556.87

gl Wil e — i e aiREil & e A § i A wiiEe f—

() wiaTrn e e (Sen) & ol CIEeEy gRET @ e doe, sl <, e da)
TN 18282 SIRE @ @1 Y19 @ @1 T8 & | WeEe & 9eie § 9 anrdl T9e @ 202122 ¥ e Seneam
(waalls) & arn TS avgell &€ ot St |

(i) T HEEa 99y (Eoue) & aea veieng aivaierEr sdaie & e @ @ g auas @ &
fore 121.23 oed ©. 9 W9 & 5 T Ty & | e o 201617 1 faa @l 202021 & S'EF 2 #
a1, [ @ 202021 4 aafta [ @ § | wavs &1 owiE 8 5 ol 99 ad 2021-22 4 e J304

(G 4 AT I T R Y ot S |
(i) 11167 o S 51 S 9 i R | g $) T & e e

Hifds—19 @ WIE — FNds—19 F2FN 451 anfdF i JEdE o agand W@ & faes i ol
FRislg W W e aifaiE @ O 99 22 & ST & amel # el G R (@ §) @
wfae St fBar afie o 3262440 oivg #iive 9 926 3328288 SN BUE © T | T FEfeig @
TR W A & ATl T8 W9 08 &

o il T e S (dra) & wor A el o 9 geen A 1es% @ e and @ ofe e
a4 & ¢ [ | g Ardsrad @ o |

fams o 3 SESTaT o o & SR SR [ & wg o A (e e d el w0
g i

mﬁmmmﬁﬁqﬁaﬁmﬁmﬁwﬁﬁmﬁmﬂémﬂﬂﬁﬂﬁﬁﬁﬁﬂ»lﬁnhi
afrr o e A s & Ramia @ mEE & euEl A el © R @R & aEre @) 6o W
HEEoRp AR TR $is Seord-19 HTd T Uo7 | A7 8§ &0 S & & [ oRwfoE], Fae, s,
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48. e farfdn
(@) @l =1 ggE—17 e Ruidr @ agvasasl & SR Feaiisn ais g9 ® aeiEe

e @ 0§ UBaE B 8

(@) fofaea Ren aomeh (S

(@) aifenss wderor AR geuia A (@)

() ST R T ()

(1) =
(i = @A)
i AR R
1 | woa
TSferem B womeh 7.868.39 6,007.08
afiFtenga e ol e Aan 16,510.20 19,118.20
AEND T T 4,668.80 5,601.93
3 423549 1,897.28
ol 33,282.88 32,624.49
2 | @
Reforea Rnn woreh 7,230,01 4,650.70
aitetrgs wher aliy gegie dam 12.009.39 12.607.55
TR e W 4,139.94 5,024.47
3= 306343 1,594.46
el 26,442.77 23,877.18
3 | #s ulvng
fefores Bwen qumed) 638.38 1,356.38
siFeng g sl HEiEd Ham 4,500.81 6.510.65
T HETT HEE 528.86 577.46
i 1,172.06 302.82
el 6,840.11 8,747.31
0 i o e 1,027 .90 620.20
Helg - Al &9 2.924.36 374814
*¢ ¥ usd s oM 4,943.65 5,619.37
e - g @l 1,255.00 1,527.14
&Y W ArS ATET 3,688.65 4,092.23
4 | 31 urd, 2021 ® & anfEaal
fefres R goreh £,559.94 6,174.96
Sienga T Al HeiEa Han 11,225.63 5 666.38
T e e 65.90 881.00
o 1,052.00 1,438.24
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(¥ el o H)
L A — 31w, 2021® | 3196, 2020 W
4. wird ol @ for | s ol @ R
S EIDIGR] 38,589.53 31,199.54
wd 57,496.00 45,360.12
5 | 31 wrd, 2020 B H AT
|[EECERE IR LI 5.765.81 9.428.29
aiferetrge e AR i ST 811272 5.235.87
LG HETHI H‘E{“ 18717 242.02
i 4,770.58 1,154.10
AT 21,359.69 14,426.39
ol 40,195.97 30,486.67

(@) SuA = weE —17 e Raid @) araesea & aqan Feeaiaa denfee a6 @ Bdae S

& A TEA 2
(@) =
(@) 3
(e sud are 8)
1 ]
SIEIEIE 894.91 420544
arg 32.387.97 28.419.05
Hel 33,282.88 32,624.49
2 | =y
HirEr 605.39 364277
A 25,837.39. 20,234.40
ST 3,019.22 3,752.01
Tl 29,462.00 21,629.18
3 | 31 wd, 2021 @ we aRyufl
HiTe 514.02 231256
Eie 1837966 11,848.02
STl 38,602 32 31,199 55
icl 57,496.00 45,360.12
4 | 31 wrd, 2021 B @A SAaan
HiE 769.76 312889
3 18,066.54 12,831 39
e 21,359.67 14,426 40
ol 40,195.97 30,486.68 | -
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